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2JJHWWR� &KLXVXUD GHOO¶$QHOOR )HUURYLDULR GL 5RPD«XQ VRJQR FKH GLYHQWD UHDOWj"

352/2*2
³/
DQHOOR IHUURYLDULR� LO VRJQR GL XQ YLDJJLR LQWRUQR D 5RPD� VWD]LRQH SHU VWD]LRQH� VX ELQDUL FKH

DEEUDFFLQR FRPSOHWDPHQWH OD FLWWj� SRWUHEEH GLYHQWDUH XQD UHDOWj HQWUR LO ����´ �FRPH VFULYH ³/D 5HSXEEOLFD´��
4XHVWR q XQ SURJHWWR FKH YLHQH GD ORQWDQR� ULVDOH DGGLULWWXUD DO ����� H FKH VSHULDPR VLD PROWR SURVVLPR

D YHGHUH OD OXFH� 2UD� FL q VWDWD GDWD O¶LPSUHVVLRQH FKH L ODYRUL GHOOD VHFRQGD IDVH VWLDQR GL IDWWR SHU SDUWLUH� ,Q
SUDWLFD� , ODYRUL ULJXDUGHUDQQR �DOPHQR SHU QRL GL TXHVWR TXDGUDQWH� LO FROOHJDPHQWR WUD OH VWD]LRQL GL 9LJQD
&ODUD H TXHOOD GL 7RU GL 4XLQWR OD TXDOH� TXHVW¶XOWLPD� YHUUj FRVWUXLWD H[ QRYR H SDUH RVSLWHUj DQFKH XQ &HQWUR
&RPPHUFLDOH�"�

5LFRUGDQGR FKH OD VWD]LRQH IX FRVWUXLWD LQ RFFDVLRQH GHL 0RQGLDOL GL &DOFLR ³,WDOLD ��´ H FKH q FRVWDWD�
LQVLHPH DOOD VWD]LRQH )DUQHWR� �� PLOLDUGL GHOOH YHFFKLH /LUH �SL� R PHQR �� PLOLRQL GL HXUR�� FKH
O¶LQDXJXUD]LRQH q DYYHQXWD O¶� JLXJQR GHO ���� H FKH LO VHUYL]LR KD IXQ]LRQDWR VRODPHQWH � JLRUQL� FKH OD
VWD]LRQH )DUQHWR YHQQH H UHVWHUj FKLXVD �GHILQLWLYDPHQWH"� SHU SUREOHPL GL RUGLQH SXEEOLFR� FKH LQ RFFDVLRQH
GHO *LXELOHR VWUDRUGLQDULR GHO ����� OD VWD]LRQH GL 9LJQD &ODUD q VWDWD ULVWUXWWXUDWD H SDUWH FRVWUXLWD H[�QRYR FRQ
XQ FRVWR DJJLXQWLYR GL FLUFD ��� PLOLRQL GL HXUR� FKH O¶LWHU SHU OD ULDSHUWXUD� GRSR DYHU XOWLPDWR L ODYRUL� VL q
SUROXQJDWR DQFKH D FDXVD GL SUREOHPL HPHUVL �DOWH]]D YROWD JDOOHULD LQVXIILFLHQWH ULVSHWWR DL YDJRQL� UXPRUL�
YLEUD]LRQL� LQILOWUD]LRQL DFTXD GDOOD YROWD� HFF��� FKH� D FRQVHJXHQ]D GL TXHVWH SUREOHPDWLFKH� VXELWR HYLGHQ]LDWH
H SRL GHQXQFLDWH� DOFXQL FLWWDGLQL H XQD VWUXWWXUD SULYDWD� KDQQR IDWWR ULFRUVR �SL� YROWH� DO 7$5� FKH GRSR
XOWHULRUL ODYRUL GL ULVDQDPHQWR� ³LO UHVW\OLQJ GHOOD VWD]LRQH KD FRPSOHWDPHQWH PRGLILFDWR H ULQQRYDWR LO IDEEULFDWR
YLDJJLDWRUL� FUHDQGR VHUYL]L SULPDUL H VHFRQGDUL GHVWLQDWL DL SDVVHJJHUL� ULTXDOLILFDWR L PDUFLDSLHGL D VHUYL]LR
GHL WUHQL� VRVWLWXLWL JOL DVFHQVRUL� DPPRGHUQDWL L ORFDOL WHFQRORJLFL� JOL LPSLDQWL GL LOOXPLQD]LRQH H OD
VHJQDOHWLFD´��� OD QXRYD DSHUWXUD q ILQDOPHQWH DYYHQXWD LO �� JLXJQR ����� LQILQH� ULFDSLWRODQGR LO WXWWR�
ULFRUGLDPR FKH FL VRQR YROXWL �� DQQL H SL� GL ��� PLOLRQL GL HXUR SHU YHGHUH�ULYHGHUH XQ WUHQR SDUWLUH R DUULYDUH
GDOOD�DOOD VWD]LRQH GL 9LJQD &ODUD �IDWWD HFFH]LRQH GL TXHOO¶XQLFR VHUYL]LR GXUDWR RWWR JLRUQL��

4XLQGL� PHPRUL GL WXWWR FLz� &, $863,&+,$02� FKH LO SURJHWWR SHU OD VHFRQGD IDVH DEELD XQD UDSLGD
ULVROX]LRQH� FKH WXWWL L ODYRUL� FKH VDUDQQR QHFHVVDUL SHU LO FRPSOHWDPHQWR GHOO¶RSHUD� YHQJDQR IDWWL DQFKH H
VRSUDWWXWWR QHO ULVSHWWR GHOOH UHJROH� GHO FDSLWRODWR VWDELOLWR H GHOO¶DPELHQWH FLUFRVWDQWH� LQFOXVR OH DELWD]LRQL
FLYLOL �UHVLGHQ]LDOL�� FKH� LQ WXWWR LO SHULRGR QHFHVVDULR SHU FRPSOHWDUH O¶RSHUD� OD FLUFROD]LRQH YLDULD YHQJD
FRRUGLQDWD LQ PDQLHUD WDOH FKH� VRSUDWWXWWR LQ YLD 0RQWHURVL �HVVHQGR TXHVWD XQD VWUDGD DG DOWR VFRUULPHQWR�� QRQ
VL FUHLQR XOWHULRUL GLVDJL VRSUDWWXWWR DL UHVLGHQWL� FKH� ROWUH DOOD FRQVHJXHQWH ULYROX]LRQH GHOOD YLDELOLWj� QRQ VL
GHEEDQR SUHRFFXSDUH DQFKH GHL SDUFKHJJL �JLj RJJL LQVXIILFLHQWL� FKH O¶LPSDWWR DPELHQWDOH� VLFXUDPHQWH VHQ]D
SUHFHGHQWL LQ TXHVWR TXDGUDQWH GHO 0XQLFLSLR ;9� VLD LO PLQLPR SRVVLELOH�

35(0(662 48$172� FL VHPEUD SL� FKH JLXVWR ULIOHWWHUH XQ DWWLPR VX FLz FKH q VWDWR FRPSLXWR
ILQR DG RJJL� VRIIHUPDQGRVL SDUWLFRODUPHQWH VXJOL HUURUL� VXOOH ³GLPHQWLFDQ]H´ IDWWH H VX FRVD VL SRWUHEEH
IDUH� FHUFDQGR� LQ IXWXUR� GL PLJOLRUDUH OD SHUFH]LRQH GL VLFXUH]]D VLD GHL YLDJJLDWRUL FKH GHL FLWWDGLQL
UHVLGHQWL�
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3HU TXDQWR ULJXDUGD OD 6(&21'$ )$6(� FL $8*85,$02 FKH L ODYRUL YHQJDQR HVHJXLWL D ³UHJROD
G¶DUWH´ RQGH HYLWDUH� �D� DOWUL SRVVLELOL ULFRUVL DO 7DU� FDXVDWL DQFKH GD HUURUL FRPPHVVL LQ SDVVDWR �GXUDQWH OD
SULPD IDVH GHL ODYRUL�� �E� H� QRQ PHQR LPSRUWDQWH� OR VSHUSHUR GL GHQDUR SXEEOLFR�

,QROWUH� WHQHQGR FRQWR VLD L SUR� FKH FRPSRUWDQR DYHUH XQD VWD]LRQH YLFLQR D GRYH DELWLDPR� VLD L
FRQWUR� FKH ULJXDUGDQR LO IDWWR GL YLYHUH YLFLQR DG XQD IHUURYLD �GL FHUWR QHFHVVDULD SHU LO WUDIILFR SDVVHJJHUL
HG DQFKH SHU LO WUDVSRUWR PHUFL� H FKH SRWUHEEHUR� TXHVWL XOWLPL� FRPSRUWDUH VLD ULVFKL SHU OD VDOXWH FKH SHU OD
VLFXUH]]D� ( VHQ]D GLPHQWLFDUH LO UXPRUH�

'D FRQVLGHUDUH DQFKH FKH OD YLFLQDQ]D GHOOD IHUURYLD �H 121 GHOOD VWD]LRQH� SRWUHEEH GHWHUPLQDUH
DQFKH O¶DEEDVVDPHQWR GHO YDORUH GHJOL LPPRELOL� JHQHUDOPHQWH SL� EDVVR SHU TXHOOL VLWXDWL OXQJR L ELQDUL GHOOD
YLD IHUUHD� XQD FRQGL]LRQH TXHVWD FKH� SXUWURSSR� GLVLQFHQWLYHUHEEH FKL IRVVH LQWHUHVVDWR DG DFTXLVWDUH H�R GL
FRQVHJXHQ]D WUDVIHULUVL DG DELWDUH LQ XQD FDVD QHL SUHVVL GL XQD YLD IHUUDWD�

7XWWR TXHVWR VXERUGLQDWR DO QRGR �DQFRUD GD VFLRJOLHUH� GHOO
LQVHGLDPHQWR DEXVLYR� GLVORFDWR OXQJR YLD
GL &DPSRVDPSLHUR �7RU GL 4XLQWR� SURSULR VXO VHGLPH GHL ELQDUL H IRUPDWR GD GHFLQH GL FDSDQQRQL QHL TXDOL
KDQQR VHGH DUWLJLDQL H VIDVFLDFDUUR]]H� VLD UHDOPHQWH H ILQDOPHQWH VFLROWR H TXLQGL� ULVROWR FRQ LO WUDVIHULPHQWR
GHJOL ³LQVHGLDQWL´ VX XQ WHUUHQR SXEEOLFR VXOOD YLD 7LEHULQD QHL SUHVVL GL 3ULPD 3RUWD�

'L &216(*8(1=$ H FRQ OD VSHUDQ]D FKH TXDQWR SULPD H ILQDOPHQWH� YHQJD SHUPHVVR DO ³VRJQR´ GL
DYYHUDUVL� FL SHUPHWWLDPR GL (9,'(1=,$5( DOFXQH QRVWUH 3(53/(66,7$¶ HG DOWUHWWDQWL 7,025, � SHU
FXL 352321,$02 DOFXQH 62/8=,21, FKH ULWHQLDPR SRVVDQR HVVHUH GL DLXWR SHU VDOYDJXDUGDUH LO UDSSRUWR
FKH VL KD H VL DYUj WUD OD VWUXWWXUD IHUURYLDULD FRQ O¶DPELHQWH FLUFRVWDQWH H� VRSUDWWXWWR� FRQ QRL FLWWDGLQL� 3HU DOWUR
JLj IDWWH SUHVHQWL VLD DOO¶DPPLQLVWUD]LRQH SROLWLFD GL TXHO WHPSR FKH DOO¶,QJHJQHU 'DQLHOH 0RUHWWL �LQ
UDSSUHVHQWDQ]D GL 5),�� GXUDQWH XQ LQFRQWUR LQ 0XQLFLSLR ;9 QHO ORQWDQR ���� R ���� H DOOH TXDOL�
SURSULR O¶,QJ� 0RUHWWL ULVSRVH FKH HUDQR IDWWLELOL�
$ 7$/ 352326,72 12, 352321,$02

$� 67$=,21( GL 9,*1$ &/$5$ 3,$==$ ',2'$7,
�� /$925, 121 &203/(7$7,

D� 3DUFKHJJLR� SUHYLVWR GL ��� SRVWL DXWR �FRPH GD FDSLWRODWR�� ULGLPHQVLRQDWR GHOOD PHWj�
E� UDPSD GL DFFHVVR D SLD]]D 'LRGDWL GD YLD 7XVFLD� WUDQVHQQDWD H FKLXVD�

� ELV $ 7$/ 352326,72 352321,$02
D� LO ULSULVWLQR GHOOD UDPSD GL DFFHVVR D SLD]]D 'LRGDWL� GD YLD 7XVFLD�
F� LO FRPSOHWDPHQWR GHO SDUFKHJJLR �SUHYLVWR QHO FDSLWRODWR GHOOD SULPD IDVH�� GL ��� SRVWL DXWR �

R OD SRVVLELOLWj GL DPSOLDUOR � '�� �
F� YHGL RS]LRQH DO SXQWR �&���D�E�F�G��
G� RSSXUH XWLOL]]DUH WXWWD OD IDVFLD YHUGH FKH FRVWHJJLD H VHSDUD YLD 0RQWHURVL GDO PXUR GL FLQWD

FKH GHOLPLWD OD YLD IHUUHD�
�� 6,&85(==$

D� 0DQFDWD SUHYHQ]LRQH DJOL DWWL GHOLWWXRVL� DVVHQ]D GL SHUVRQDOH DGGHWWR DOOD VLFXUH]]D� VLD
DOO¶LQWHUQR GHO FRUSR GHOOD VWD]LRQH� VLD QHL GLQWRUQL� PD DQFKH OXQJR WXWWR LO ULOHYDWR
IHUURYLDULR�

�ELV $ 7$/ 352326,72
E� 6HFRQGR )HUURYLH�LQIR� D TXHVWR ULJXDUGR� ³SHU ULVSRQGHUH DOOD ULFKLHVWD GL PDJJLRUH

VLFXUH]]D� LO *UXSSR )6� JXLGDWR GDOO¶DPPLQLVWUDWRUH GHOHJDWR /XLJL )HUUDULV� KD ODQFLDWR
XQD QXRYD VRFLHWj� OD )6 6HFXULW\� FKH KD O¶RELHWWLYR GL LQQDO]DUH LO OLYHOOR GL VLFXUH]]D VXL
WUHQL H QHOOH VWD]LRQL� H UDSSUHVHQWD XQ SRWHQ]LDPHQWR� QRQFKp XQ DQHOOR GL FRQJLXQ]LRQH� WUD OH
VWUXWWXUH ILQR DG RUD DWWLYH GL 3URWH]LRQH D]LHQGDOH GL 7UHQLWDOLD H GL 5),� LQ XQ¶RWWLFD GL ODYRUR
VHPSUH SL� VLQHUJLFR H LQWHJUDWR�

E� ,O SURJHWWR SUHYHGH GLYHUVH LQL]LDWLYH GL SUHYHQ]LRQH� PRQLWRUDJJLR� FRQWUDVWR� VHPSUH LQ
VWUHWWD FROODERUD]LRQH FRQ OH IRU]H GL SROL]LD� DL TXDOL VL DJJLXQJHUDQQR DFFRUGL H
FROODERUD]LRQL FRQ JOL LVWLWXWL GL YLJLODQ]D SULYDWD�´
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� WHU 48,1', 352321,$02
F� OD SUHVHQ]D FRVWDQWH GL SHUVRQDOH DGGHWWR DOOD VLFXUH]]D� VLD DOO¶LQWHUQR FKH DOO¶HVWHUQR GHO

FRUSR GHOOD VWD]LRQH� PD DQFKH OXQJR WXWWR LO ULOHYDWR IHUURYLDULR �LQ TXHVWL DQQL QRQ VRQR
PDQFDWL IXUWL GL PDWHULDOH HOHWWULFR H PDFFKLQDUL YDUL DQFKH FRVWRVL�� VHQ]D GLPHQWLFDUH L YDUL
LQVHGLDPHQWL XPDQL DEXVLYL� FRQ WXWWL L GLVDJL FKH KDQQR FRPSRUWDWR�

G� SL� FRQWUROOL SUHVHQ]LDOL ILVVL� OXQJR OH EDQFKLQH IHUURYLDULH� DQFKH SHU HYLWDUH FKH OD JHQWH
DWWUDYHUVL L ELQDUL GRYH QRQ VLD FRQVHQWLWR� ( D WDO SURSRVLWR� ULSRUWLDPR TXHOOR FKH q HPHUVR
GDOO
2SHUD]LRQH /LIH 6DYHU � �RJQL WUH RUH� XQD SHUVRQD R XQ YHLFROR �H TXHVWR QRQ GRYUHEEH
HVVHUH LO ³QRVWUR´ FDVR� YLHQH FROSLWR GD XQ WUHQR´�

�� '(*5$'2
D� 0DQFDWD SUHYHQ]LRQH DO GHJUDGR DPELHQWDOH QHOO¶DUHD GL SHUWLQHQ]D GL 5IL H OXQJR WXWWR LO

ULOHYDWR IHUURYLDULR �YLD 7XVFLD H YLD 0RQWHURVL� D FDXVD GL DVVHQ]D GL LQWHUYHQWL GL SXOL]LD
RUGLQDULD H FXUD GHO YHUGH� VLD YHUWLFDOH FKH RUL]]RQWDOH�

�ELV $ 7$/ 352326,72 352321,$02
D� LQFUHPHQWR GHO QXPHUR GL FHVWLQL JHWWD ULILXWL LQ WXWWD O¶DUHD GL SHUWLQHQ]D GL 5IL�
E� LQWHUYHQWL SHULRGLFL GL SXOL]LD �RUGLQDULD�� VYXRWDPHQWR H VDQLILFD]LRQH GHJOL VWHVVL FRQ

LQWHUYHQWL SHULRGLFL D VFDGHQ]D ILVVD�
F� LQWHUYHQWL SHULRGLFL GL PDQXWHQ]LRQH �RUGLQDULD� H FXUD GHO YHUGH VLD YHUWLFDOH FKH RUL]]RQWDOH�

�� 5,/(9$72 )(5529,$5,2 � 9,$ )(55($ 3$5$//(/$ $ 7877$ 9,$ 786&,$ ( $
7877$ 9,$ 0217(526,

D� ,O UXPRUH FDXVDWR GDO WUDIILFR IHUURYLDULR UDSSUHVHQWD XQR GHL SULQFLSDOL SUREOHPL DPELHQWDOL
VRSUDWWXWWR QHOOH ]RQH GHQVDPHQWH DELWDWH �FRPH OR q TXHOOD GHO )OHPLQJ�� 'D DOFXQH
PLVXUD]LRQL GHO UXPRUH OXQJR LO WUDWWR GL DOFXQH OLQHH IHUURYLDULH� HYLGHQ]LDQR QRWHYROL
VXSHUDPHQWL GHL YDORUL OLPLWH� VRSUDWWXWWR QHOOH RUH QRWWXUQH� /D FDXVD q GD LPSXWDUH DO IDWWR
FKH LO OLPLWH QRWWXUQR q SL� EDVVR H FKH GL QRWWH YLDJJLD XQ PDJJLRU QXPHUR GL WUHQL PHUFL �H GD
YRFL GL FRUULGRLR� SDUH FKH LQ IXWXUR� DQFKH VX TXHVWD WUDWWD q SUHYLVWR LO SDVVDJJLR GL WUHQL
PHUFL� L TXDOL VRQR SL� UXPRURVL GHL WUHQL SDVVHJJHUL�

E� LQ PHULWR� LQ ,WDOLD� FL VRQR GXH 'HFUHWL� LO 'HFUHWR GHO 3UHVLGHQWH GHOOD 5HSXEEOLFD �����������
Q� ��� �OLPLWL VWDELOLWL SHU LO UXPRUH GHULYDQWH GD WUDIILFR IHUURYLDULR�� LO 'HFUHWR 0LQLVWHULDOH
GHO ����������� �SLDQL GL UHFXSHUR H WHPSL SHU OD UHDOL]]D]LRQH GHJOL LQWHUYHQWL� LPSRVWL DL
JHVWRUL GHOOH OLQHH IHUURYLDULH��

G� SHU TXDQWR ULJXDUGD L SRVVLELOL H SULQFLSDOL GDQQL LPSXWDELOL DOO
HVSRVL]LRQH SUROXQJDWD DO
UXPRUH SURGRWWR GDOO¶LQIUDVWUXWWXUD IHUURYLDULD� TXHVWD SXz SURYRFDUH XQD VHULH GL HIIHWWL
QRFLYL SHU OD VDOXWH� WUD FXL LUULWDELOLWj� GLVWXUEL GHO VRQQR� HIIHWWL GHOHWHUL D FDULFR GHO
VLVWHPD FDUGLRYDVFRODUH H PHWDEROLFR QRQFKp FRPSURPLVVLRQH GHOOH IDFROWj FRJQLWLYH QHL
EDPELQL�

H� JOL LPSLDQWL IHUURYLDUL SRVVRQR JHQHUDQR FDPSL HOHWWURPDJQHWLFL FRQ IUHTXHQ]D QRQ
WUDVFXUDELOH DL VHQVL GHOOD QRUPDWLYD YLJHQWH�

H� QRQRVWDQWH OH PLVXUD]LRQL HIIHWWXDWH GDO *UXSSR )HUURYLH GHOOR 6WDWR ,WDOLDQH �GD IVLWDOLDQH�LW���
KDQQR PRVWUDWR LO ULVSHWWR GHL YDORUL SUHVFULWWL GDOOD QRUPDWLYD SHU WXWWH OH IRQWL GL FDPSL
HOHWWURPDJQHWLFL SURGRWWH� TXHOOR FKH FL SUHRFFXSD PDJJLRUPHQWH� q VDSHUH TXDOL SRVVRQR
HVVHUH JOL HIIHWWL QRFLYL FKH SRVVRQR DYHUH SHU OD VDOXWH �FDQFUR� ULGX]LRQH GHOOD IHUWLOLWj�
SHUGLWD GL PHPRULD H FDPELDPHQWL QHJDWLYL QHO FRPSRUWDPHQWR H QHOOR VYLOXSSR GHL
EDPELQL��

�ELV $ 7$/ 352326,72� 3HUFKp QRQ DWWXDUH OR VWHVVR SURWRFROOR DQFKH QHOOD QRVWUD
]RQD" 0DJDUL FRQ OD 5HJLRQH� YLVWR FKH OH 3URYLQFH VRQR VWDWH DEROLWH�
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�WHU 48,1',� 12, 352321,$02
E� /D &23(5785$ GHOO
,17(52 R 3$5=,$/( 75$&&,$72 GHOOD 9,$ )(55($� ILQR

DOOD ILQH GL YLD 0RQWHURVL �RS]LRQH SURSRVWD DOO¶,QJ� 0RUHWWL� DOOD TXDOH ULVSRVH FKH TXHVWD
SRWHYD HVVHUH XQ
$/7(51$7,9$ )$77,%,/(��

F� XQD VRUWD GL SUROXQJDPHQWR �DQFKH GLVFRQWLQXR� GL SLD]]D 'LRGDWL� LQ PRGR FKH� ROWUH DG
XQD EDUULHUD QDWXUDOH FRQWUR WXWWR FLz FKH VRSUD q VWDWR ULSRUWDWR�ULFKLHVWR� OR VSD]LR FKH VL
FUHHUHEEH� SRWUHEEH HVVHUH XWLOL]]DWR FRPH SDUFKHJJLR� JLDUGLQL SXEEOLFL� DUHD ELPEL� DUHD
FDQL H PDJDUL� QHOOD SDUWH ILQDOH� WURYDUH VSD]LR DQFKH SHU LO0HUFDWR ULRQDOH GL SLD]]D
'LRGDWL�

G� RSSXUH OD FRVWUX]LRQH GL EDUULHUH DQWLUXPRUH
G� $O QRUG LWDOLD� 5), 63$ �5HWH )HUURYLDULD ,WDOLDQD�� SHU DFFHOHUDUH JOL LQWHUYHQWL GL

ULVDQDPHQWR KD VLJODWR GLYHUVL SURWRFROOL FRQ OD *LXQWD SURYLQFLDOH� GHO OXRJR �%UHQQHUR� OD
TXDOH KD� DGGLULWWXUD� FRILQDQ]LDWR DO ��� JOL LQWHUYHQWL SUHYLVWL LQ EDVH DG XQD OLVWD GL SULRULWj�
FDOFRODWD LQ EDVH D FULWHUL RJJHWWLYL�

�� 67$=,21( )$51(72
D� &KLXVD H VPDQWHOODWD QHO ���� �FL YHQJRQR IDWWH PRVWUH H PHUFDWLQL YDUL�� SHU SRVVLELOL

SUREOHPL GL RUGLQH SXEEOLFR
�ELV $ 7$/ 352326,72 352321,$02

E� GL ULSULVWLQDUOD� SULQFLSDOPHQWH D VHUYL]LR GHO YLFLQR 0LQLVWHUR GHJOL (VWHUL H QRQ VROR�
E� QHO FDVR� VRSSULPHUH OD IHUPDWD GXUDQWH OH PDQLIHVWD]LRQL VSRUWLYH �SDUWLWH GL FDOFLR� FRQFHUWL

HG DOWUR� SHU VDOYDJXDUGDUH O¶RUGLQH SXEEOLFR�
�� 6(59,=,2 GL /,1($

D� 'DO �� JLXJQR ����� D 9LJQD &ODUD� WUD DQGDWD H ULWRUQR� DO JLRUQR SDVVDQR�
�� �� WUHQL� GDO OXQHGu DO YHQHUGu�
�� �� WUHQL� LO VDEDWR�
�� 4XLQGL ��� FRUVH JLRUQDOLHUH DQGDWD H ULWRUQR �RJQL GXH RUH�� FKH ULWHQLDPR VLDQR

LQVXIILFLHQWL�
�ELV $ 7$/ 352326,72 352321,$02

E� XQ DXPHQWR GL FRUVH� SHUORPHQR QHJOL RUDUL GL SXQWD� H SRUWDUOH D � SDVVDJJL RJQL RUD
F� 'DO �� JLXJQR ���� LO VHUYL]LR � &RQ VROH � FRUVH JLRUQDOLHUH� FKH ULWHQLDPR VLDQR

LQVXIILFLHQWL�
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